¥ .. Professionally prepared by
-ROSE MORGAN & COMPANY, INC.
F Property Managemant

Balance Sheet Report

Sorrento at Porter Ranch C.A.
As of September 30, 2011

Change

{37,338.90)

{37,338.20)

(4.030.39)
0.00
0.00
0.00
0.00
¢.00
0.00
0.00

{4,030.39)

(11,393.90)
10,254.51

{1,139.39)

Balance Balance
Sep 30, 2011 Aug 31, 2011
Assats
Operating Account Balance
11040 - C.N.B. #010-897580 153,409.34 160,748.24
Total Oparating Account Balance 153,409.34 190,748.24
Reserve Account Balance
12020 - C.N.B. #010-903106 MMA 295,284.82 200,315.21
12080 - UBOC alc # 5740009739 (checking) 276,31 276.31
12230 - UBOGC Savings afc #5741053085 Qtly 385.32 385.32
12240 - UBOC 1yr #5749008701 6/25/11 .89% 248 49172 249 491.72
12250 - Chase afc # 2958199461 (gavings) 0.26% 136,287.99 136,287.99
12280 - Intervest 2yr #3400033612 914412 1.7% 235,985.00 239,985.00
12410 - Woodlands 15mo #52220415 11718/11 1.54 60,000.00 60,000.00
12420 - ING 1yr #141761576 2M0/2012 1.00% 160,000.00 150,000.00
Total Reserve Account Balance 1,131, 71118 1,135,741.55
Ascta Raceivable
14000 - Delinquent Assessments 193,442.75 204,836.65
14005 - Allowance for Doubtful Accounts (174,098.47) {184,352.98)
Total Accts Receivable 19,344.28 20,483.67
Total Assets 1,304,464.78 1,346,973.46
Liabillties
Currant Liabilitles
21000 - Accounts Payable 16,037.02 44,231.40
21005 - Accrued Expenses 9,508.62 {4,817.62)
21010 - Architectural Deposits 3,400.00 3,400.00

Printed by Callsta Mendez on Tue Qct 11, 2011 02:44 am

{42,508.68)

(28,194.,38)
14,326.24
0.00
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Balance Sheet Report

Sorrento at Porter Ranch C.A.
As of September 30, 2011

il L. Professionally prapared by
-ROSS MORGBAN & COMPANY, INC,
R, Proparty Management

Balance Balanca
Sep 30, 2011 Aug 31, 2011 Change
Gurrent Liabilities
21030 - Prepaid Assessments 33,186.46 32,469.08 717.40
Total Gurrent Liabilities 62,132.10 75,282.84 . {13,150.74)
Total Liahilities 62,132.10 75,282.84 {13,150.74)
Owners' Equity
Equity
30010 - Prior Year Equity 1,048,790.79 1,048,790.79 0.00
Total Equity 1,048,780.78 1,048,790.79 0.00
Raeserves
31000 - Net Resarva Activity - Current Year 117.204.34 121,399.34 {4,165.00)
32180 - Reserve Interest - Current Year 5,352 32 5,1687.71 164.61
Total Reserves 122,556.66 126,587.05 {4,030.39)
Total Owners' Equity 1,171,342.45 1,175,377.84 {4,030.39)
Net Income { {Loss) 70,985.23 96,312.78 {25,327.55)
Total Liabilities and Equity 1,304,464.78 1,346,973.46 {42,508.68)

Printag by Calista Mendez on Tue Ort 11, 2011 08:44 am




Income Statement Report
Sorrento at Porter Ranch C.A.
September 01, 2011 thru Septeamber 30, 2011

.. Professionslly prepared by
d :ROSS MORGAN & COMPANY, INC.
B Property Managament

Frinted by Calista Mandez on Tue Oct 11, 2011 D244 am

Current Period Year to Date (3 months) Annuat Budget
Actual Budget Varance Actual Budget Variance Budget Remaining

Income

Assessment Income
41010 - Agsociation Dues 124,070.00 124.070.00 0.00 1.116,770.97  1,116,830.00 140,97 1,468,840.00 3r2.060.03
Total Aesessment Income 12407000 124,070.00 0.00 1,118,770.97  1,116,630.00 140.67 1,488 940.00 372,069.03

Qther Income
43020 - Architecturad incorms 200.00 333,00 {133.00) 760.00 3.000.00 (2.250.00) 4,000.00 3,250.00
43050 - Fine Income (B00.00) 0.00 (800.00) 1,850.00 oo 1,850.00 0.00 (1,850.00)
A3070 - Insurancea - Seltlement 0.00 0.00 000 507.50 Q.00 507.50 0.00 {507.50)
43080 - Key/Gate CardiRemole Control 226.00 83.00 142.00 1.425.00 5000 675.00 1,000.08 (425.00)
42100 - Late Charges 663.10 780,00 {86.90) 8.,350.40 6.840.00 4,510.40 9.120.00 T69.60
43130 - Colleclion Costs Billed 77500 2.433.00 {1.858.00) 14.327.45 21,800,010 (2,572.55) 29.200.00 9,872.55
43140 - Nawsletter Incomn 190.00 500.00 (310,00} 4.260.00 4,500.00 {231.00) €,000.00 1,731.00
43144 - BWP Rebate Q.00 3,583.00 {3,583.00) 42625.23 32,250.00 10,375.23 43,000.00 37477
43150 - Miscellaneous lncome 15.00 0.60 15.60 2B7.00 0.00 287.00 0.00 (287.00)
Fotal Other Income 1,268,140 7,692.00 {6,423.90} 79,3%1.58 £9,240.00 10,181.58 92,320.00 12,92B.42
Total Income 125,338.10 131,762.00 {6,423.90) 1,196,162.55 1,185,87¢.00 10,292.55 1,581,160.00 384,997 .45

Expense

General & Administrative
61010 - Accounting & Audil 0.00 167.00 (187.00) 2,320.00 1,600.00 820.00 2,600.00 {32000}
61030 - Architect Fegs 000 333.00 {333.00) 1,452.24 3.000.00 (1,547.786} 4,000.00 2,547.75
651045 - Bad Debt Expense (3,667.06) 8,303.00 {11,980.06) §5,467.84 74,730.00 {16,262 .16) 09,640.00 44,172.18
61083 - Collaction Costs 2,741,756 2433.00 20878 19,180.00 21,900.00 (2,710.00) 28,200.00 19,010.00
61070 - Federml Ineame Tax 000 3.00 (8.00) .00 75.00 {75.00) 100.00 100.00
61080 - Franchise Tax 000 1.00 {1.0D) 58.00 5.00 49.00 12.00 {48.00)
61085 - Hespitality Committes 9714 250.00 {152.86) 1,772.93 2,250,00 {477.07) 3,000.00 127707
61130 - Inaurance - General 82816 1.049.00 (20.84) 748344 9,439.00 (1.976.56) 12,58%.00 512156
31140 - Legal Fees 3so0.0n 833,00 (453.00) 4,181.88 7.500.00 (3.336.34) 10,000.00 5,38.24
61170 « Licenses & Tawms C.a0 85.00 {85.00) 0.00 785.00 {765.00) 1.020.,00 1.,020.00
61180 - Management Feaa 6,300-.00 8,200.00 0.00 56,700.00 68,700.00 0.00 75,800.00 12.900.00
61190 - Newslelter Expenze 855132 £00.00 5132 4,513,968 4,500.00 13.96 €,000.00 1,486.04
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. L . Professionally prepared byt
ROSS MORGAN & COMPANY, INC.
R - Propety Managemsnt

Expengza

Genaral & Administrative
51200 - Office Expense - Ross Mergan
61210 - Office Expense -~ OTHER
61250 - Poslage
61260 - Recerding Secralary
81270 - Reserve Sludy
51315 - Security Patrol
61347 - Proposed 2014 Sscunty Changes
64320 - Securlty Service - Main Gale
£1325 - Security Service - Meadows
61340 - Telephane f Infercom
61345 - Webaite

Total Geperal & Administrative

Repairs & Maintenance
82090 - Conlingency
$2160 - Gardsning
€2200 - Gardening Exiras
62210 - Genenal Repaira
82214 - lrigation Maintenance/Repairs
62270 - Janitorial Savice
62280 - JanHoriel Supplies
82290 - Lighting Malnfenance
$2310 - Miscellaneous Expense
§2320 - Miscellaneous Supplies
62340 - Pest Conlrol
$2350 - Plumking Repaira
62380 - Pool f Spa Exiras
82365 - Peol f Spa Exdras - Meadows
62370 - Pool { Spa Fumiture
62380 - Poal ¢ Spa Service Fee

Printed by Caflista Mendez on Tue Oct 11, 2041 02244 am

Income Statement Report
Sorrento at Porter Ranch C.A.

September 01, 2011 thru Septernber 30, 2011

Current Perlod Year to Date (9 menths) Annual Budget
Actual Budget Varlance Actual Budget Varianoe Bdget Remalning
241.80 800.00 (258.20) 4 30T 85 4.500.60 {192.35) €,000.00 1,662.35
0.00 I75.00 (375.00) 1,797.38 3,375.00 (1.577.62) 4,500.00 2,702.62
32352 583.00 (256 48) 5,048,66 5,260.00 688.66 7.000.00 1.050.34
250.00 250.00 0.00 750.00 2,250.00 {1,800.00) 3,000.00 2,250.00
C80.00 83.00 697.00 80,00 75000 230,00 4,000.00 20.00
1.603.80 3,580.00 (1,9895.40% 19,622.00 32,384.00 (12,762.00) 43,178.00 23.5586,00
0.00 3,366.00 (3,386.00} 0.00 30,287.00 (30,287 .00) 40,362.00 40,382.00
12,816.80 42,733.00 183.80 114,705.54 11459500 110.54 152,7¢3.00 38,087.46
12, 536.65 12 733.00 {196.35) 113,507 52 114,595.00 {1087.47 152,703.00 30,235.47
47208 450.00 22.08 4,185.90 405000 135.00 §400.00 1,21410
356.52 250000 10552 1.375.78 228000 (874.22) 3,000.00 1,624 .22
36,891.20 55,184.00 (18,292.74) 420,281.51 456,654,00 {76,372.45} 862,203,060 241,921.49
0.00 1,447.00 {1,447.00) 0.00 13,022.00 (13,022,00) 17.383.00 17,363.00
19.700.00 18,750.00 {50.00) 177,300.00 177,750.00 {450.00) 23700000 59,700.00
G0 2,042.00 (2,042.00) 18,936.00 18,375.00 560.00 24,500,000 6,565.00
286.80 1.167.08 {880.20) 10.173.456 10.500.00 (32655 14,000.00 3,826.85
4,660.00 1,458.00 20200 9,567081 13,125.00 {3,554.38) 17.500.00 7.920.39
as0.00 700.00 150,00 B.275.00 5,300.00 {25.00%} 2,400,00 2,125.00
260.00 125.00 136.00 1,287.00 1,125.00 162.00 1,500.00 213.00
844.05 600.00 24405 T542.01 5400.00 2,242 81 71.200.00 {442.81)
.00 2560.60 (250.00) 2481.556 2,250.00 23188 3,000.00 518.45
288,20 600.00 {211.80) 1,945.81 450000 {2,950.19) ,000.00 4,050.19
a01.47 1,000.00 {198.83) 7.585.53 9,000.00 {1.414.47} 12,000.00 4.4714.47
2.00 S00.00 (600.000 2,107.00 4 500,00 (2,393.00} 8,600.00 3,893.00
356,00 282.00 T4.00 3.128.00 2.625.00 503.00 3,500.00 372.00
256,00 202,00 (38.00) 1,740.00 2626500 {885.003 3,500.00 1,760.00
0.00 100.(H) {(100.006) 2.276.21 000.00 1,376.21 1,200.00 {1,078.21)
87500 875.00 0.0D 7.875.00 7.875.00 0.00 10,500.00 2 825.00
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2. Profeszionally prepated by:
_. -mg #3‘2&1’:&?3’"’”“"‘ INC. Income Statement Report
' Sorrento at Porter Ranch C.A.
September 01, 2011 thru September 30, 2011

Current Period Year to Data {$ months} ———— Annual Budpet
Actual Budpet Variance Actual Budget Vartance Budget Remaining
Expense
Repairs & Maintenance
62400 - Secuity Gate Repairs / Locks 0.00 417.00 {417.00) {25.58) 3.780.00 {3,775.55) 5.000.00 5,025.58
82405 - Seaurily Maintenane 180.00 833.00 (G53.00) 8,233.39 71.500.00 73338 10,000.00 1,766.61
62420 - Slarage 0.00 7.00 (7.00) 75.00 63.00 12.00 84.00 0.00
62430 - Streel Cleaning 275.00 208.00 a7.00 1,276.00 187600 {600.00) 250000 1,225.00
$82450 - Tree Trimming 0.00 860.00 (860.00} 5406.00 7.733.00 (2,327.00) 10,310.00 4,304.00
Total Repairs & Malnfenance 26,642.22 3342300 {6,780.78} 275,200.78 300,793.00 (24,502,22) 404,057.00 125,766.22
Uilitios
63010 - Eleciricity 3,987.32 23700 1.070.32 23,010.23 2625000 (3,230.77} 35.000.00 11,089.77
62020 - Cas 891.41 1,167.00 (#75.59) 8,8087.00 10,500.00 {603.00} 14,000.00 4,103.00
63040 - Waler & Sewer 80,453.49 15,000.00 454531 188,247.80 13500000 £1,247.80 180,000.00 {6,247.80)
83041 - Water2Save 0.00 2,075.00 (2,075.00) 12,450.00 18.875.00 {6,226.00) 24.900.60 12,460.00
‘Total Utiitles 65,132.14 21,158.00 43,973.14 23 .605.0;3 100,425.00 41,180.93 253,900.00 22 29497
Reserve Expenditures
20010 - Allocated To Reserves 22000.00 22.000.00 .00 188,000.00 188,000.00 0.00 264.000.00 &6,000.00
Total Reserve Expenditures 22,000.00 22.000.G0 0.00 198,000.00 198,0H.00 0.00 264,000.00 66,000.00
Total Expense 150,665.65 134,766.00 18,899.65 1125,477.32 1,185 872.00 {80,694.68)  4,581,160.00 455,982.69
Net Income ! (Loss} {25,327 55) {4.00) {25,323.55) 70,985.23 (2.00) 70,987.23 0.90 {79,985.23}

Printed by Calists Mendez on Tue Dct 11, 2011 19:44 am Paga3of3



Sorrento at Porter Ranch C.A.
11010 - C.N.B. #10-897580
Seplember 01, 20111 thru September 30, 2011

Beginning Balance - September 01, 2011

Cash Receipts
Homsowner Payments

Cash Flow Report

Total Cash Receipts:

Cash Disbursements
Expenditures

Total Gash Disbursements:

Mizceallanepus Homeowner ltems

130,702.82

{112,801.95)

NSE Returned Check #314

Total Miscellaneous Homsowner Kems:
Misc Sensaral Ledger Transactions

LADWE CAN #1172779706 07/12-09/09f11
LADWEP CAN #1172743041 0712-05/09/11
LADWP CAN #1124441484 08/10-09708/11
LADWP CAN #1122846311 07/12-08/0911
LADWP CAN #11681 16029 07/12-09/09/11
LADWP CAN #1159114993 07/12-09/09A11
LADWP CAN #1101800666 D7/12-09/09/11
LADWP CAN #1156069522 07/12-09/08/11
LAOWP CAN #1163925263 07/12-09/08/11
LADWE CAN #1156068862 07/12-08/08/11
LADWP CAN #1084026777 07112-08/09111
LADWP CAN #1 111277767 08/10-08/09M11
LADWP CAN #1125361853 08/10-09/09/11
LADWP CAN #11430563813 07/12-09/09/11
LADWP CAN #1143053787 07/12-09/09/11
LADWP CAN #1142807368 07/12-09/09/11
LADWRF CAN #1142747272 0712-09/08/11
LADWP CAN #1172779733 07/12-09/09/11
LADWP CAN #11684216928 07/12-08/09/11
LADWP CAN #1156069647 07/12-08/09/11
LADWEP CAN #1142115357 08/10-09/09/11

Printes by Callsta Mendez an Tue Oct 11, 2011 0%:45 am

(210.90)

(1,629.00)
(2,026.48)
(124.32)
(528.34)
(1,770.77}
(2,968.17)
{1,395.57)
(2,016.50)
(3,788.25)
(2,257.87)
(297.54)
(2,636.94)
(1.969.16)
(1,976.47)
(4,461.28)
(683.16)
{173.65)
(3.45)
(2,036,12)
(1,618,16)
(2,009.34}

$190,748.24

130,702.8%

{112,801.95)

{210.90}
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Sorrento at Porter Ranch C.A.
11010 - C.N.B. #010-897580
September 01, 2011 thru September 30, 2011

Beginning Balance - September 01, 2011
Misc General Ledger Transactions

Cash Flow Repori

LADWE CAN #1088990411 07/12-09/09/11
LADWT CAN #1125361816 08/10-09/09/11
LADWE CAN #1166130827 08/10-09M0911
LADWP CANE 1175149374 08/10-09/09/11
LADWP CAN# 1106622144 08/10-09/08/11
LADWP CAN# 1142807395 08/10-02/08111
LADWP CAN# 1166133892 08/10-0/09/11
LADWP CAN# 1188277515 08f10-09/09/11
LADWP CAMNE 1125361842 DBA0-09/09/11
LADWP CAN# 1175149408 08A10-09/08411
LADWP CAN# 1080038925 08/10-09/08/1
LADWS CAN# 11253681889 08M0-0Y081 1
LADWWE CAN# 1133323345 08/10-08/0%/11
LADWEP CAN# 1163687938 08/10-02/09411
LADWE CAN# 11227286833 0Bf10-08/09/11
LADWP CAN# 1125400375 08/10-09/09/11
LADWP CAN# 1120077368 0712-09/09/11
LADWP CANZ 1120462611 07/112-09/09/11
LADWP CAN# 1121404976 07/12-09/05/11
LADWP CAN# 1120462496 07/12-02/09/11
LADWP CAN# 1119994885 07/12-08/09/11
LADWF CAN# 1125381737 08/10-08/08111
Total Deposit 4 checks

LADWE auto debit

LADWEP auto debit

LADWPR auto debit

LADWP auto debit

LADWE auto debit

LADWP auto debit

LADWP auto debit

LADWP auto debit

Frinted by Calistz Mendez on Tue Oct 11, 2041 045 am

(1.107.18)
{1,025.87)
(B5.49)
(163.44)
(729.37)
(1,331.17)
(180.78)
(337.90)
{11.80)
(179.67)
(41.61)
(11.75)
(11.47)
(200.08)
(37.17)
{88.25)
(3,630.61)
(226.03)
{3.113.82)
{450.18)
(1,440.52)
{530.30}
390.00
(8.35)
{13.38)
{18.28)
(21.13)
(26.33)
{63.23)
{84.10)
{180.03)

$190,748.24
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Cash Flow Report
Sorrento at Porter Ranch C.A.
11010 - C_N.B. #010-887580
Septamber 01, 2011 thru Septembear 30, 2011

Beglnning Balance - September 01, 2011

Misc General Ledger Transactions
LADWP auto debit
LADWP auto debit
LADWP auto debit
LADWP aufo debit
Acct Analysis Fee TNB QOper

Total Misc General Ledpger Transactions:

Ending Balance - September 30, 2011

Printed by Calsta Mendez on Tue Oct 11, 2011 045 am

(217.03)
(482.83)
(493.41)
(2,557.87)
(13.00)

$190,748.24

(55,028.90}

$153,409.34
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