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Has the Housing Market Really
ABOTTOMED OUTO?

By: Monica P. Florian, Realtor

You hear it in every news chan

nel, the media and stock inves-

tors believe that housing has

bottomed and prices have final

stabilized. But is this really

true? Well, yes, in many areas

is. Such as in Sorrento, there are

very few homes listed for sale (low inventory) ani

buyers clamor for more (high demand).
SORRENTO/MEADOWSI!!I Government intervention to date has been ex-
By Mara Cohen tremely helpful in preventing an even more dra-

_ . matic decline in home prices. Without historicall
The food drive was a huge success! You contributegy mortgage rates, support for Freddie Mac, F

84 bags of foodvhich includedcans of vegetables, nie Mae and FHA, and an $8,000 tax credit, ho
fruit and meat, rice, pasta, beans, cereal, deserts, fandould sales have fallen this year and what

baby food as well as many other essen- would that decline in demand have done to pric
tial items. The bags were picked up on Monday, ing?

November 16 by the Valley Food Bawnkiich col-  As it particularly applies to Sorrento, the market|
lects and distributes food to a-nbarge network of activity for the last @nonths has been GREAT
rescue centers, food pantries,and soup kitchens tgvith 32 properties (5%) being for sale, in escro
provide meals and food baskets to thousands of ©F Sold , beating the national average. How do

homeless and needy people throughout the commi{}€se numbers breaks down?

nity. Thanks to the volunteers whelped with this There were 15 properties SOLD (closed escro
event and special thanks to Judith Lewis who madé&ere are 9 properties currently PENDING (in es
all the arrangements with the Valley Food Baifla. €row), and there are 8 properties ACTIVE (for

all who contributed bags of food, your generosity i§ . . )
very much appreciated - $850,000. Listed prices for homes in Escrow

range from: $620,000$860,000. Listed prices
for homes currently for Sale range from: $710,0
- $879,000.

Three of the 8 homes-
Saleso (meaning that
than what the bank is owed). The other 5 are
ARegul ar Sales. 0

Of the homes present]l
Sales and 3 aoweedfARJI-EdDtbe
, Congress extending $8,000 tax credit 15 that SOLD (from May 1 November 1, 2009):
~ to first time buyers & $6,500 credit for 4 were ShorSaIes,A 7 were Regular Sales and 4
5-year homeowners. wer e REOGdwsed) bank

(818)618-2413 F for Sl 5, 270,16, The average price per s

for homes currently in escrow is: $242.92. The

Area Specialist for Over@ DLTeET I o ooe price per sq. ft. for homes that sold in tii

RE/MBX OLSON & Associates, Inc. last 6months was: $254.12
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MEETING
DATES

Board Meeting

November 19, 2009
Sierra Canyon Schod

General Meeting
7:00PM

AFTER HOURS
EMERGENCY

. Please call
818.907.6622
Ext. 811

You may call
after 5:00 PM
or on weekends
for an
emergency.

Community

), Manager

Marinel Agbunag
ext. 273

ale).Prices for Sold homes ranged from: $601,800

Ross Morgan &
Company
15315 Magnolia
reseé8wt | vy
h e Ste.@ifie s
Sherman Oaks,
CA 91403
(§18) 90¢ <6622,

o (bap

SALON & SPA

7224 Canopga Avenuc W
(818)704-1716 “§R
Call today and receive a
complimentary ¢ycbrow wax or |
hot oil treatment when you book
a facial or hair appointment.
Ask for Shannon Ochoa




All Star AC

Heating & Air
Conditioning

Self Service
Maintenance
Installation

(818) 253 -7055

(Trusted Sorrento Resident)

Beginner Child Piang

(818)428-8236
natashakatelewis@yahoo.com

NOTARY
PUBLIC
Maureen Bratman

(818) 4048002 cell
(818) 7090460 home

Pet Adoption

CHARLIE - ID#A1008142
My name is Charlie and |
am a neutered male, brow
and black Chow Chow and
German Shepherd Dog. T!
shelter thinks | am about 3
years old. | have been at t
shelter since Jun 16, 2009

BUTTONS - ID#A1048960
My name is Buttons and | a
a spayed female, chocolat
and white Staffordshire Bul
Terrier and Boston Terrier,
The shelter thinks | am abo
4 years old. | have been a

Continued from page 1

Holiday Lights for Sorrento &
Final Sales Prices for the SOLD homes ranged betwqg[éadows Gate Saturday ‘ Q g
|

94.55%- 106.37% of the listed price. This is REALLY,

good news meaning that Sorrento Homes are still beih!g()vember 28 0

sought after and holding their sales value in referencerpe holidays are quickly approaching!

to the current market value. Of course, if you have \yq 4re asking for assistance with stringing and
been living in this community since 2001, when | eafpging up holiday lights on our two main gates.

moved in, you have seen prices skyrocket to unfores§ ho is int ted in heloina d t
levels in 2006, some almost doubling in price from th nyone who IS interested in heiping aecorate our

purchase price at the peak of the market. But, what COmmunity and making it more festive for the
goes up must come down, and we have survived the holiday season, please come meet up with us at
market decline much better than other communities i0:00 a.m. on Saturday, Novembel"28Ve

the area. The future is showing glimmers of hope, angreatly appreciate you volunteering your Satur-
if current conditions continue, we should see sales  day morning!

prices gradually climbing but at a much slower pace . . . .
than previously experienced. Residential Holiday Lights Contest

This information was gathered from the Tempo/SoCal Board of Thursday, December 17
Realtors. Information is believed to be accurate but is not guaranteed. i . . . .
We are doing it again this year! First, second anc

third place prizes will be awarded to the homes in
our community who win the best holiday lights
decorating contest. We look forward to seeing
how homes will be decorated this holiday season
particularly because the community is now virtu-
ally completely developed. So we encourage old
and new homeowners to participate. The judging
for the holiday lights will take place on Thursday,
December 17. So please leave your lights on frot
7 p.m. to 11 p.m. that evening. Winners will be
contacted shortly thereafter. We look forward to
the glitz and glam!

the shelter since Jul 18, 2008.

For more information or
to adopt call West Valley
Animal Care and Control
Center at (888) 4527381




